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6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2025 2026 Fortnight^
Financial Year so far Year-on-Year

2024-25 2025-26 2025 2026
Mar. 31 Jan. 31* Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 27286589 29903539 400854 1.4 1753138 7.0 2616950 9.6 2275188 9.3 3210541 12.0
1 Components (1.1.+1.2+1.3+1.4)                               
1.1 Currency with the Public 3630751 3906775 16840 0.4 93326 2.7 276024 7.6 180196 5.4 403173 11.5
1.2 Demand Deposits with Banks 2840023 3288801 151143 4.8 64824 2.5 448778 15.8 153883 6.2 637089 24.0
1.3 Time Deposits with Banks 20702508 22590697 232183 1.0 1585230 8.4 1888188 9.1 1917225 10.4 2157306 10.6
1.4 ‘Other’ Deposits with Reserve Bank 113307 117267 688 0.6 9758 10.3 3960 3.5 23883 29.7 12973 12.4
2 Sources (2.1+2.2+2.3+2.4-2.5)                               
2.1 Net Bank Credit to Government 8510825 8944038 108448 1.2 384831 5.1 433212 5.1 778214 10.8 955636 12.0
2.1.1 Reserve Bank 1508105 1806724 99410 -145320 298619 113534 758831
2.1.2 Other Banks 7002720 7137313 9039 0.1 530151 8.3 134593 1.9 664680 10.6 196805 2.8
2.2 Bank Credit to Commercial Sector 19068129 21312724 352190 1.7 1469174 8.5 2244595 11.8 1878782 11.2 2640718 14.1
2.2.1 Reserve Bank 38246 17876 922 8354 -20370 17523 -4885
2.2.2 Other Banks 19029883 21294849 351268 1.7 1460820 8.5 2264966 11.9 1861260 11.1 2645603 14.2
2.3 Net Foreign Exchange Assets of Banking Sector 6148527 6943129 293995 4.4 181376 3.3 794602 12.9 473425 9.0 1194250 20.8
2.4 Government's Currency Liabilities to the Public 36632 40222 165 0.4 2251 6.7 3591 9.8 2795 8.5 4540 12.7
2.5 Banking Sector's Net Non-Monetary Liabilities 6477524 7336574 353944 5.1 284495 5.2 859050 13.3 858029 17.5 1584602 27.5
2.5.1 Net Non-Monetary Liabilities of RBI 2147427 3097683 258263 9.1 196863 11.0 950257 44.3 265615 15.4 1110686 55.9

Note: Data include the impact of merger of a non-bank with a bank w.e.f. July 14, 2023.
^: With respect to January 15, 2026.
*: With the change in the definition of fortnight vide The Banking Laws (Amendment) Act, 2025, data for money supply are published for the 15th and the last day of the month, 
effective December 15, 2025.

7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2025 2026 Fortnight^   
Financial Year so far Year-on-Year

2024-25 2025-26 2025 2026
Mar. 31 Jan. 31* Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4829243 4923190 60380 1.2 21241 0.5 93948 1.9 158867 3.5 270503 5.8
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3724448 4000947 20833 0.5 88517 2.5 276499 7.4 180771 5.3 400968 11.1
1.2 Bankers' deposits with RBI 991488 804977 38859 5.1 -77035 -7.5 -186512 -18.8 -45787 -4.6 -143438 -15.1
1.3 'Other' deposits with RBI 113307 117267 688 0.6 9758 10.3 3960 3.5 23883 29.7 12973 12.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1508105 1806724 99410 -145320 298619 113534 758831
2.1.1 Net RBI Credit to Centre 1475460 1792273 104437 -159214 316813 105850 764832
2.2 RBI Credit to Banks and Commercial Sector -119015 -182154 -74926 330232 -63139 12028 -466240
2.2.1 RBI's Net Claims on Banks -157261 -200030 -75848 321878 -42769 -5495 -461355
2.3 Net foreign exchange assets of RBI 5550947 6356081 293995 4.8 30940 0.6 805134 14.5 296125 6.0 1084059 20.6
2.4 Government's currency liabilities to the public 36632 40222   2251 6.7 3591 9.8 2795 8.5 4540 12.7
2.5 Net non-monetary liabilities of RBI 2147427 3097683 258263 9.1 196863 11.0 950257 44.3 265615 15.4 1110686 55.9

^: With respect to January 15, 2026.
*: With the change in the definition of fortnight vide the Banking Laws (Amendment) Act, 2025, data for reserve money are published for the 15th and the last day of the month, 
effective December 15, 2025.

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing  
Liquidity
Facilities

OMO (Outright) Net Injection (+)/  
Absorption (-)             

(1+3+5+7+9-2-4-6-8)Repo Reverse  
Repo

Variable  
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Feb. 02, 2026 - - - - 618 320805 -160 - - -320347
Feb. 03, 2026 - - - - 636 364627 -2167 - - -366158
Feb. 04, 2026 - - - - 786 342323 -1881 - - -343418
Feb. 05, 2026 - - - - 1018 357731 -482 - - -357195
Feb. 06, 2026 - - - - 732 503743 468 - 50000 -452543
Feb. 07, 2026 - - - - 75 394150 - - - -394075
Feb. 08, 2026 - - - - 32 365647 - - - -365615

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.




