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Affawmast, 2024

. FT 10 (31T)(4)/2024-3TH . — fAoft qzm e srfafferT, 1999 (1999 T 42) F q127 9 FoT
ST 47 FT IU-ATT (2) F @< () G TaT Thdl FT TN Fd g0 AT Rora d fFasft qar wey
(AT # fRarEt =te g Geel qar =) FfAasmEst, 2015 (Stfee=ar . FF1 10(317)/2016-3 T
o 21 Sa 2016) # Reaferfad gerree Fear g, TIidQ-
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(i) 77 TAfamTEet At 9aT ey (Fa § [aret safn g @eeft q9aT @) (9T w@9reE)
At =mTaett, 2024 FgATUI
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2. faff=w 5 ¥ werre:
At 5, fAemm su-ffaw € #1 e Fetefea & gfeerfog B smoms-

"SR T I9-fAfAE F 3T F U uE 'wardery 7 o I qa4 Y i AT A
T AHI-99T 9% TAT HeNtaa fadqi® 19 weadt 2019 it ATE=eT §&a1 SHuas 127 () F Tqq1%
TITEAT o & § AT ITH SHh1s o 21°

3. et aT oot sy 9T =@1aT (EEFC) FismT it sigg=t | § "erve:
FEAT | 3 977 1 (vii) F7 Trdrweer Aot & giaeerod B sros: -

"ETSIRUT T AT & e & [T U "TeTeard’ &7 312 ITANT G i< A AT (&9 51T
THI-HHT TT TAT e f&di 19 weat 2019 # ATEHg=AT &1 SAuaa 127 (3) & Aqq%
TIEAT F & H AT TTH SHhTE T 21

U, | FHATY, AETHETH
[fa=TTa=-111/4/319T./694/2024-25]

B Ale: g AFTHE 9Ra a9ER & qER Ao IT-AEERe-An-ll, @ 3 % I7-@< (i) # fArw
21.01.2016  SIT.UH.AT.H. 96(3) & ATeAH & THRTAT il WAT off 3fiT aga<ia soe1 gerree Femgar
[ERIEIRIE

Y. U, s E.570(3), A% 01.06.2018
Sfr.ue.ame. 160(3), fami+ 27.02.2019
SATERHAT HEAT W AT, 1037 (3)/2024 -3

RESERVE BANK OF INDIA

(Foreign Exchange Department)
(CENTRAL OFFICE)

NOTIFICATION
Mumbai, the 19th November, 2024

Foreign Exchange Management (Foreign Currency Accounts by a Person Resident in India) (Fourth
Amendment) Regulations, 2024

No. FEMA 10 (R)/(4)/2024-RB.— In exercise of the powers conferred by section 9 and clause (e) of sub-
section (2) of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India
makes the following amendment in the Foreign Exchange Management (Foreign Currency Accounts by a Person
Resident in India) Regulations, 2015 [Notification No. FEMA 10(R)/2015-RB dated January 21, 2016] namely:-

4. SHORT TITLE AND COMMENCEMENT:-

(i) These regulations shall be called the Foreign Exchange Management (Foreign Currency Accounts by
a Person Resident in India) (Fourth Amendment) Regulations, 2024.
(i) They shall come into force with effect from the date of their publication in the Official Gazette.
5. Amendment to Regulation 5:

In Regulation 5, the explanation to the existing sub-regulation E shall be substituted as follows:-

“Explanation: For the purpose of this sub-regulation a ‘startup’ will mean an entity recognised as a startup by the
Department for Promotion of Industry and Internal Trade pursuant to notification number G.S.R. 127(E) dated
February 19, 2019, and as amended from time to time.”
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6. Amendment to Schedule I of Exchange Earner’s Foreign Currency (EEFC) Account Scheme:
The explanation to para 1 (vii) of Schedule I shall be substituted as follows:-

“Explanation: For the purpose of this schedule a ‘startup’ will mean an entity recognised as a startup by the

Department for Promotion of Industry and Internal Trade pursuant to notification number G.S.R. 127(E) dated
February 19, 2019, and as amended from time to time.”

N. SENTHIL KUMAR, General Manager
[ADVT .-111/4/Exty./694/2024-25]

Foot Note: The Principal Regulations were published in the Official Gazette of Government of India — Extraordinary
Part-11, Section 3, Sub-Section (i) dated 21.01.2016 - G.S.R.No. 96(E) and subsequently amended as under:

G.S.R. No.570(E) dated 01.06.2016
G.S.R. 160(E) dated 27.02.2019

Notification No. FEMA. 10R(3)/2024-RB dated April 19, 2024
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